52                 ADVANCE, INDIA!
His Lordship is not inclined to abandon the scheme at the stage it has now reached"... Here, however, the Treasury unexpectedly backed up Mr. Seymour and retorted that . . . " my Lords are disposed to think that recent experience has shown that it is .quite unnecessary to provide facilities for the coinage of gold in India.55 The correspondence was accordingly shuttle-cocked back to India. By this time, the gold-mining companies of Southern India, despairing of ever making any satisfactory arrangement for the conversion of their gold into money at the Bombay Mint, had made new, long-term contracts with London bullion dealers. The Government of India having learnt this fact, then took a very despondent view of the situation, and replied to the India Office that ... "In tiie absence of an assurance that a steady and permanent " supply of gold of local production will be available for coinage in this country, we prefer to drop the scheme for the present, leaving its revival to the existence or revival of conditions which cannot at present be foreseen.55 [Government of India's 385 of 25th (sic) December, 1902.] The India Office acquiesced in this proposal on the 6th February, 1903.
It will be noticed that the consideration which determined the Government of India to abandon